The Global Lighting LED Packaging Market Slide Into Slump on Account of
Lethargic Chip Market and Weak End Product Demand, Says TrendForce
2019-09-26 Terri Wang
LEDinside Gold Member Report from TrendForce, the global lighting LED package market value is expected to
continue to decline due to the global economic recession and the decrease in the unit price of the lighting LED
package products. The market value will reach US$6.3 billion in 2023. The CAGR stands at -3% throughout the
forecast period, 2018-2023.
Packaging manufacturers strive to reduce costs as high-voltage LED solutions is popularized
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